B EHERGFEFREEE (QDID
Z0Z0FEH2FERE

2020 406 A 30 H

HEEHAN: SEHESEHARAF
EEEEN:  PTEITRETROAERAF
AR HM: 2020407 H 21 H



§1 HERR

S A IR~ 7 M S 2 LS RIEA R & TSR SR AN A R
B RS MEMOA BRI, X B BSOS AERR PRS2 B AR AN K
EWTUE.  EETTE AT E IR RO A RA AREAREEFNE, T
2020 5 7 F 17 H R T A F 10 55 Fa bR A HER DU BT AL 54000 55 2
TRE R A B A RERIC R RS RN, = EEEEHEAR
O w) AR VE LRSRAE T B 5 i SR S B A S I 3 07, (EADRIESE €
BA. RS SUFARIAR KRR BH RS, ROTH AR5
REHT BT A0 e B AL G SR U I 5. ARSI S5 BERER & 1. AR
H 2020 44 A 1 HiZZ 2020 4£ 6 H 30 H 1k




§2 EE&FEREMR
FE & TRFR B E 4Bk (QDIT)
F 4 FARRY 100050
S g Hir 358 2 A0 100050
e JE A8 S AR : 100051
S (Y KA
REeHFARMH 2010 4£ 10 H 20 H

WA IR GBS R 43

252,207, 519. 96

BB H b

ARFEG FEAR T T RRGUF T, Wil
AN EBN M = B, 7R AR P S
RN A1 S 11 e § N v 3 7 N b0
AR W TC 140 N 6t BliE
3¢ v P 24 SIS AT 0 58 4 M

Pt G

P o = Tl = I T Al = B A T
MG B g BB S, KA
{E BT I35, AR T MU B Bt
A IR A R AT IS AT Fa bR Y
22 o = W T R RN NS
B EEBI AN R I A H AR A IR
SR E KR E: FN, R “H
R R, TS E H
P IRBITE R RS R W
KPS BOKFEERER SRR E, B
ERREEATE, JER R E SR e R T
HEBHL =

V2% e Ak i

ARG H SRy SRR
AR X 80%+ N IR T ERATIH 147 3K
FI| 2 X 20%

JRUBS AL 2 4 AT

AFe oM IF R A g, HLHUYIC T A T
SRR 7K P A T P 5 T e e AR S 7Y
B, mTRMmgHEE. KRR
WFBIAMIESR, R T 7 2R 55 A E
I3 T Ak < R ALL I T 3 e Bl AR 55—
AR T RS 2 A, ARk G I T I V256 X
S S5 458 AMIE I T 37 $5 5% 1 W F) s 1)
Bt M

HEEHEN

w E S AR A A

HEFEN

P [ TRRAT R PR A 7

S AR BT ]

LA R

AR




ESEAR S

Brown Brothers Harriman & Co.

BB B A

S ERE
A B DL 2 IS B2 ARAT

E: AEEHE 201948 A 7 Hill, MIEARSUOLEBEITT (8 E2ERGFIE
FR R4 (QDID) AR X, F (8 E SRR RELS LS A
HIE HERN . RIEESILS M E 2019 4 08 A 07 Higl “Barclay
Global Aggregate Index” ZFF A “Eoi K BRMGIFFRE X 80%+ N T _ARITIG
HIAF R Z X 20%” o

§3 FEWMFHEHRAELSFERI
3.1 EEMEEF

A ARMt
N ~ WA (2020 404 A 01 H-2020

EE B S =h N %06 A 30 H)
1. A O SEB i 3E 834, 397. 79
2. A F 13, 347, 455. 98
3. BT Y82 S A AAS B i 0. 0567
A4, WK B SVl 306, 475, 698. 50
5. WIAR I S A E 1. 2152

e BRI EHEAR A ORI AW EAE 5 5 5 g (i, JT ik
B S AL ] % L LGB AR, TR AN HLE SERRIS R KT EAR T A H T
A LB R AR R A A BN« BB as . AN OS2 Fe i (B 223
e ) FHBRAR OSBRI ARA, AR A C s i et n_EAH 2 Se e 42
EYS A -

3.2 EeHERN

3.2 FREWESHIFE KR LE S RS B R Al R R

Vo R EXERES Wgitb#e | kgt sk
9= PO minaez | Eelkas | BIRESEE | 00 | @-@
#O ® %3 2D
HE=EANH 5. 08% 0. 22% 2. 60% 0. 22% 2.48% 0. 00%
TEANA 3. 13% 0. 39% 3. 65% 0. 37% -0. 52% 0. 02%
TE—F 5. 12% 0. 29% 6. 39% 0. 32% -1.27% -0. 03%




JU e 11. 38% 0. 26% 15. 83% 0. 30% —4. 45% —0. 04%
U TS 29. 14% 0. 25% 36. 70% 0. 34% —7.56% —0. 09%
HEEEER
AR HE R 21.52% 0.23% 28. 58% 0. 32% =7.06% —0. 09%
A

3.22 BEESARAEFURES R HHIUFEE KRR LR S RS R

HAEW S R EN I LLR

e, ol
30, 00% -
27, 50% -
25, 00 -
22, 2l -
20, 00 -
17, 50% -
15, 00% -
12, 50% -
100, Q0% -
7. 50% -
5. (0% -
2. 50% -
0, 0% 4
-2, 50% 4
=5, Q0% -
=T, 50% -

B (AT, 2012-10-20 2014-10-20 2016-10-20 2018-10-20
|—SEELSEES (W) — HREE|

e 1. #uEH BN 2020 #£6 A 30 H.

2. ARFEET 2010 410 A 20 H&SL, EE#6 ANH, 2010 410 A 20 HilZ
22011 F4 H 19 H, @EGHEE R STE IS EIRTE AR 5E.

§4 EBEEARE

41 HEZE (HEELELE/PH) i

w4, 115 EAREEMEEZT | iEHM

1R WA R bl




FEHAH

AT H

AT H

RS e

2018-07-11

9.5

W1, H 2011 4F 01 HZ&E
2013 & 06 HALEZEE %
] B 42 1A PR A =) A9 9 30
SHTI; 2013 4F 07 HZE
2018 4F 03 AALH#HEFR
(F) HRFEAF R
KA E L, 2018 4
03 AMAE EEESEHE
FRAF, 2018 4 7 A T
& E e BRARIE SR % T 3
4 (QDID) #4208, 2019
8 H AT E El R 4
i 5 I ke SR 7 4% 7 3
GIEZT, 2020 4 H
AT E E R 1-5 FEEIF
1T 151 55 48 B 27 #% ¥t 3
&\ w57 2 1Y
WEFHFHR A4 (QDIT)
oM, BHREE ML
o

e 1 EIAERH BRI 2 7] ok € i E I BSAE H A,

B H IR 2 =) 1

SERIMIE H ] BRI H ORGSR .
2+ UEZF ML B0 SGEMAT ML o CUEZF AN 53 BEAR A BRI pi%) BRI HLE
4.2 BHMRBEAAZSRUEEHEWNEBER T N
T ARSI .

4.3 MEHAFESEEENTEBLEHA

A, W EESE A RA AN E H 2GR E R e (QDID

FIE BN A 1R (i AR ISR 5P 3 80D

(e N RS EIESR

2 . (CEEAEERGHIUERRTHEES (QDID EEAFD PR TA R EEM

IRLRE , AT WCSEAE T B B (0 B ) BN T 2 B0, DU D

AP HOARE « J3ORIE 5 037 1) 22 R BER 3 08 K e e oy H b, &

RHETT A RIEM IS A FRE.

4.4 APRHEHUH

4.41 AP HH ERHATHER
AHE G BRYEARSIE ISR, S LFRIEI, #E T WHEK (A 1325




EEINEY , SHESHI)—E ARG 35758 S AR AR S0 AT s $R P R
AL B GPAT GG T HAA T, ST FardEhl. Fehiais, HEW
il B R ARG B FEMIBE . AR 2 T IR 52 & 2 [R5 B AL, 3
EX G, FHORFFEAH G RIMATI T R A AL

FRCEH F AN 1. — R, BRI AR, X R A
IS A St HIWT OIS AP/ BCSAR IR AT 48] 20 —4iiidg, @l 5
RGN R A5 T A BUE B, SR AR 28 50 F AR ER PR
AT B Az

Forb i 7 T AR LA A R AR IR 2E 5 07 1) Tl it 4l 4RAT
AT B INFE A VA S5 . 1 K R 2B & 10 ) H 5022 5 41k B
110, ARG BRI IR, AT S TRBERM S, @585 R
GNP A T HIAE 5 A EVE T A S b Bl . 2. [Fl—JE S LB TR RIA 4,
X (A — G b )R P AH [R5 58 SR 1Y, B A8 ) R GER BRI IS | A N ik
B4, WRA PS4 S .

F 5 VAl B s ok 7 AL 2 ] [R] — $ BE A (0 B I 22 2 H 1 [R5 5
SRS 5y (& BRE A oA, DAACAEIRIE S B (1 H. 3 Hy 5 H) KZFE
NS G ATV S . 1 B A TS 5 G ATl RS, W AT
PEAZ 5 BB AT AT 0T EAS . TR RIREE A SR, 4. AL R,
HE S ITRIRAES ORER. BER. 538D [\, A LK R — R4
SIS IR R A AL AT N, BRI ELGATN, KR B LR
FEOE M N AR R, JERGEIER FAREEX I 2. AT
Lotk S tel e &R &AM RAHE Y, HFEBERK., RAMEHE T
&, ERRAE, DL,

AR PN 2 AT 4 R A A R A DR AP A By, RIS R A
SPAZ G 1l JEE A O
4.4.2 RERXHITRNEIHHA

RIREIAAR KIS HEZE AT AR N E R ST HEEL DA
st A H S 1138 25 2l 5 T #5539 AR 2 & 1 HAH R A 2 ALK HE RS
e/ ) BT AT S B AT 2 24 H S B SO I



4.5 WG HAEE KB R REAZIES T

TERE, WA T —EERPUE EERAER T RS ET IR =
4=198

B BONBURFE T 53 B B, B T e &G A e mii i B
Ko & BEBURFIYAT Ly S R EE i, 8 5 2005 R & il 2R G008 M35t T E 38 70050
i, FERAE R EBUR ECE SOVHES T £ SR E, EERIT WE+
MXE T N ECE, EWBOTRESERE D 2 JHCE BT 1 5103605
PRI ERHAHMKESMEEET TR, HHLRE QE. —&1iy
EHEHLH. —HN A E N EAEER S “fallen angel” L TiE I, &
Bl 2.3 JICFETG: W E QBRI EME G RPN, TP RIE R, st
LR

BT RIS T T KR Bk, AT T KK, RIFRATIFE 2 Z= 4]
JATIT 3 S R B AR B R T B A i, DAL AR ORI 51 AN SENAS DA £5%
%, JeBF RN TG RIS TR . 4 H RSk, BT Rk,
FRATTA) WS e — R PR L A I R0, I AN T30 SR80 YRy — K
B E G . MG, AT A B E S B A 450 . 18 3 ) X 3 4
A HIINE AT T R BB LRI .
4.6 HREHFANESHWGRIN

AAREH], AESHBAEBKE R 5.08%, FIYNLST AR E Ny
2. 60%
4.7 WMENEBEAXN RESRFH AN BEEES 7= 5 E 15 % 8 5 B

AR G AR AT 75 UL I (A A T

§5 HBHAGWRE

5.1 MEMREEH~HEHENR

SR TT

o LR

= T L
e 1 B S fEL (%)




Horpr: Empk

TEERIE

P i 5 R A E

L XA

27, 023, 230.

[ 5 YAt #5 5%

249, 830, 427.

80.

Hrp. figz

249, 830, 427.

80.

B SCRHIESR

BT A AR BT

Horr: ]

L

Ll

BUIE

N

~

iR R
o SEWr [ A R SN A e

3z

ERalbs!

A
L
F

/;

ki TA

RAT RS H AT A

19, 046, 090. 69

.17

oAt B

12,932, 855. 72

.19

it

308, 832, 604. 63

100.

00

5.

6
7
8
9
2

WMEPREENER XD EFTFHRIBRERABRIERE D1
TE: ARG A IR ARFFA R 57
5.3 MEHRETUARNBERFCRIERRAS
TE: ARG A HIRARFFA R85
5.4 WMEMIREA AME HES T FELEIR/NHEF R+ 2 RERFIEE

R B B4

TE: A GAME IR ARFFA R85
5.5 MEHIREFAFEREZ I RNBEFREAS

SHHAL: T6
s S5 VIR S B IFE ] (%)

Al 10, 049, 000. 00 3.27
A 1, 405, 025. 89 0.46
A- 20, 433, 886. 52 6.67
BBB+ 34, 654, 987. 89 11.31
Baal 6, 448, 836. 90 2.10
BBB 37,571, 104. 72 12. 26
Baa2 12, 045, 953. 32 3.93
BBB- 22, 435, 126. 65 7.32
Baa3 14, 756, 829. 43 4.82
BB+ 9, 888, 224. 37 3.23




BB 29,011, 158. 09 9.47
BB- 19, 443, 315. 80 6. 34
B+ 2,855,799. 51 0.93

B 4,263, 402. 33 1.39
N/A 24, 567, 776. 48 8.02

H: AEEOFREHG FERMEW, E

FIVEZAE B

5 [ PR BB U SR 15745

5.6 REHIREA RHE &S T 3E B R/ HER KT LA S SR A

Fra | e | B | SR G | ARE Oo) [SEEFUFELES] (B
1 | 200201 20 EJF 01 100, 000/10, 014, 000. 00 3.27
BATSLN 10, 000
3.557 | BATSLN 3557
2 108/15/27|  08/15/27 7,635, 311. 55 2.49
WUXIND 10, 000
5.3 WUXIND 5.3
3 |12/19/21|  12/19/21 7,167,993. 75 2. 34
SYSTIO 10, 000
4.18 | SYSTIO 4.18
4 |12/04/22| 12/04/22 7,150, 153. 41 2.33
ZZREAL 10, 000
3.95 | ZZREAL 3.95
5 [10/09/22/| 10/09/22/ 7,102,579. 17 2.32

5.7 WREMRIEA ME HE ST FE IR/ EEE AT T2 B SCRHES
BB

TE: ARG IR ARFFAT B SRR -
5.8 MEHIREA RUHE o H & B 1#E LU IR/ HES BT A2 SRATA M3t

G
SHRANL: T
Fe | ARSI | ATERARR | ARIE | HEESFESEEIE] )
1 T =S UC2009 — _
]
2 LT =S UC2012 — —
IS

7

WIBTRBCR A 2 H e B S, MR SR SR ATt . A



REMBEGFHRIN TR CEAFF R IEEERR, SRR

£HBf. T N
i b T N
R ah  |mew cvm A el W
UC2012 1C2012 -1 -713700 -800
UC2009 UC2009 -194 -137, 860, 930. 00 806243, 46 -
AanfirET ST O 805443, 46
G ARG ) -782478. 96
g ARA AMETE GT) 305443, 46

5.9 MEHIREA RPE G EE T 3E IR HEF KIET B2 SRR A

GAEAL: TT

i iz
F H4 & | 1E S S e R E |-
; ! ,A:-':,I AN (I~ =
5 2 FK % | 97| FEA ~RATE Hefl (%)
m |
SHE
=]
i
| JF | FIL Fund
1 CHIFI\IIADEI]\EE\T(YUSD B | B | Management | 11, 757, 633. 60 3. 84
A | R Itd
F
&
SHE
=]
i
| I
9 INVESCO FUNDS | Invesco 8. 663, 417. 77 9 83
SICAV Funds
X |
e
&
SHE
=]
i
- FF | 7+ | FIL Fund
3 FIDEEI\T{E_?SIA B | B | Management | 6, 593, 740. 11 2.15
= | & Itd
3
&

10




SHZ
=]
i#
FIDELITY 7 | JF | FIL Fund
FNDS-US HIGH | /% | 5 | Management 8, 281. 46 0.00
YLD-A$ 7| 2 Ttd
F
4
SHZ
=]
il PIMCO
prvco-cLogaL | O | /F | Clobal
BOND-$TNV ACC | | Advisors 98. 12 0.00
7 | | Ireland
Ht Ltd
4
SHZ
=]
i PIMCO
PIMCO GBL INV | J& | FF Global
GRADE-INS B | | Advisors 47.93 0. 00
$ACC 7 | | Ireland
K Ltd
4
SHZ
=]
i PIMCO
PIMCO-HI J | 7+ | Global
YIELD | | Advisors 11.33 0.00
BD-$INST INC | =, | =X | TIreland
Kt Ltd
4

0 S A A B AR BRI A4 RS AT EARRCE
FEAR S gl H AT — SE N2 B ATTRETT. AT B .

5.10 BRHAESMEME

AT AT AR RS A B 5

5.10.3 HAhE =R

11

5.10.1 AR GR RN +HIEFNRITERFHR S IR BREIR LR
HE, RERGHE BT —FEARBATTER. LTKEE.

[ALSR A, 5L

5.10.2 HEER RN T ERER BN ES S FAME KN EEREE.




5 B & (6
1 | FHARES 3,539, 309. 77
2 | BUGEFRE R R 6, 000, 792. 33
3| MRCBF —
4| MUCR]E 3, 046, 802. 95
5 | MUCHRIEER 345, 950. 67
6 | HAth KoK —
7| FRpEREH —
8 | HAth —
9 | &t 12,932, 855. 72

5.10.4 1R 5 HIRKFA B4 T B0 B T e Bt BA 40

T ARBEG AR WIAR A AL T 5 BV T e e iz .
5.10.5 1 & MR A+ 42 B R A7 FE Ui 38 2 PR 1% O 1 14 B

T ARBEGAM S IR AT+ 44 B2 R $5A Tl 32 PR AR «
5.10.6 #EHAGIRGMER A FHRE .

PO TN, S0t A A i it b B o5 B EU B 20 T2 AN 5 5 T T REAF
R

§6  FFRAEEHHES)

VAR
0 ST B S A0 199, 511, 571. 38
1 T S 30 1) < D £ 92, 365, 457. 23
P: AR SIS A] i < A e [ 7 39, 669, 508. 65
5 I RIS AR B B (Ol b BL “ =7 515D —
0 ST AR S S A0 252, 207, 519. 96

§7 ESBEANZHEGTRERRFEEST S VIH

T AR AR S 8 BN RIS 1 5% < PR ORE S SRS AR B 4

12




§8 MR EEFBIRNAMMERRGER
8.1 HMEMNRA—BRERFAESHBLHILBIBET 20%HF 5

" . EMRFEREEE
R P RS e S ﬁmﬂ*ﬁﬁi i
A e Bl el
K5 tbpliksles | W) A st [ %0
jtjj = )\“ /\r‘-’ﬁ ) J\
TS oo | pw | pa | g | TOEELL Ty
[&] [X [7]
X 2020-04-01 % %gf ) | wastee2|
2020-04-23 |77 0 .28 P
88, 374 29, 000
2020-04-01 & | * ’ 59, 374, 981 )
L 2 20200630 ,981.2 ,ooo.g 93 23. 54%
4,845 | 42,2
) 2020-04-24 % Soéi 2 91432 ot ot
2020-06-30 |’ o7 .98 noRh
5 3
PR AU

AT T AR I BB — BB FAT 2R e i WL A B BRI 20% T 1, AcSR
SEHNCLRIUE, B G5 B ], 457 S s R I 213t
P . ARS8 BN PR T VL R D P — P08 3 R 2 e AR T S B i
I USSR [ XSz A 5 05 0 X S5 5 A XU o

§9 HENXMHER

9.1 REXHEZR
Ly R M 2 e V5 7 [ A BR G  UE S 43 % 3k 4 1 S
v B EARGHFIEF RS S S
B E ARG IR SR L
o P IR S St L L 4 AT PR A W IR S
v B E BRI UE S 5 TR S5 AR R R
6. = ERBROGIFIEFRTTES (QDID HEE&ER
7. BEARGHIEFERES (QDID FEEPY
8. B HEAeIKGIFIUEFHR T IS (QDIT) Wk SRR

13

= W DN

ol




9, FEIFARBERERS CCTHET & EARGHFUEF LIRS LT T
iR =)

10 35 H P 7E i s #0T)_E R 1) 4% TR 45
9.2 TR

HE (Rl B HS 53R X R 1196 S8y park — [ 27-30 2
9.3 EFHTK

B E AR BUABER, FIE ARG E N E HIESEHARAR.

HiffHIE: 95105686, 4008880688 (44—, HKikif?h)

N Mk http://www. fullgoal. com. cn

I AT PR A 7
2020 407 A 21 H

14



